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_OWRGXPARQ

UHQ TXH B 4 X«EH- HWBI &DQDGED UHSU VHOWQWGHY
VRH«\WV G DH-XHOBUYI@J Ll«HV SRXUQP P LJUWDWRQ HWXH E

GVEHVRIQVHQP DQ G XYUH VRQWALRM/DQW SOMHXLY/
MGHV (IG &KIFKD HW U@ P HWQWHQ

QP 12 LH GHV REWEFGN SRXYDQW UHOHUQQWI IDWRQ GHV
1P P LJWDQWV ¢ @ VRA«W GDFFXHOGROMB SOXV

1P SRUBQUWHVAD GMVAUP [ODWRQ M VP ITXH «FDUNV
\VDOUDX] GlLILEX@VGDFP V¢ XQHP SBL QRQ
UHFRQODMDQAH GHV DFTXLY SURI HWIRQOHY HW

DFDG«P [TXHV HW  VXELY SDUBN JURXSHV GeI DYRUWV (Q
QRAFXUHOFH GV 1HP P HVIP P LILDQWAY / H4 X«EHF
DFFXH.@! SOMHXVY/ FDWIRUHV GLP P LJWDQWMY HWFKDT XH
FDW.J RUH D VHV Gl LV GDQV VRQ SURFHWXV GLOWI LDARQ

/ P P LJUMRQ «FRQRP ITXH ® UHILRXSHP HON'DP lIDOGN
Ul XJ LecHV FVDXWHY FDWIRUHV GLP P LJIDARQ HWF 1 RXV
DYRQV | DIMBI FKRI[ GDQV ® FDGUH GX SUVHOWELRMGH
QRXV | RFDOVHUVXUGBN Gl IV TXH BV IHP P HVIP P LI UHV
DAV HV UHQFRQAHOWEDQV B VHRMXUGH OP SEBL

o

5$)-4 —-QWURGXFWLRQ
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'HSXLV GHX[ DQV OH 5«VHDX G DFWLRQ SRXU O “@JDOLW «
IHPPHY LPPLJU«HV HW UDFLV«HV GX 4X<«EHF 5$)4 HW

VRQ FRPLW« GH OXWWH FRQWUH OD GLVFULPLQDWL Ry
UDFLVPH FRPSRV« G RUJDQLVPHV FRPRXODXWDLUHYV]
FRPPH $OOLDQFH GHV FRPPXQDXW«V FXOWXUWYHOOHYV §
O «JDOLW« GDQV OD VDQW« HW OHV VH 3& VRFLD
OD )«G«UDWLRQ GHV &RPPXQDXW«V &X( Y HV G
/H &ROOHFWLI /D ODLVRQQ«H &$5- 6W
&HQWUH G HQFDGUHPHQW SRXU MHXQH
LPPLJUDQWHY &(-)- OH &RQVHLO G LG
O DFF2V GHV IHPPHV DX WUDYDLO &-$)

LPPLJUDQWHY RQW PHQ« XQH U«lIOH[LRG
Y«FX GHV IHPPHV LPPLJU«HV HW UDFLV«
GLVFULPLQDWLRQ HQ OLHQ DYHF OHXU

1RXV VRPPHY FRQVFLHQWHY TXH OHV FRQGLWLRQV
LPPLJU«HVY HW UDFLV«HV VRQW GLIILFLOHV /HXUV
O HPSORL VRQW SOXULHOOHV HW HOOHV YLYHQW G
VHUDLW GLIILFLOH G HQ IDLUH XQ SRUWUDLW KRPR
HQ FRPPXQ GH YLYUH XQH GLVFULPLQDWLRQ FURLV
WUDYDLO JHQUH RULJLQH HWKQLTXH VWDWXW G
O XWLOLVDWLRQ G XQH DQDO\VH GLII«UHQFL«H VHO
OHV GLVFULPLQDWLRQV FURLV«HV HQFRXUDJ«H SD
DSSDUDLW H[WU-PHPHQW GLIILFLOH GH PHQHU ¢ W
$ORUV TXH OD OLWW«UDWXUH G«PRQWUH G«M¢ TXH
RSSUHVVLRQV FURLV«HV VRQW XQH U«DOLW« SRXU
UDFLV«HV HW TXH OHXU UHFRQQDLVVDQFH HVW Q«H
TXHVWLRQ GH OD GLVFULPLQDWLRQ HW GX UDFLVP

5$)-4 —-QWURGXFWLRQ




| HV FROWDW

0DOJU« OHV PHVXUHV MXULGLT
OHLRULQ HW SROLWLTXHYV
O DFFaV HW OH PDLQWLHQ HQ H

UDFLV«HV HW LPPLJU«HV OD G
UDFLVPH SHUVLVWHQW HW FHV
SUHPL2UHV YLFWLPHV &H TXL
SUREO2PH HVW SOXV SURIRQG
G RUGUH VRFL«WDO

$FFRVE CHP SARL

/IRUV G DWHOLHUV RIITHUWYV DX[ IHPPHV SDU OH 5%$)-4 HW ORU\
WK2PH m 9LYUH GH OD GLVFULPLQDWLRQ TXDQG RQ HVW XQH
)-(5 /HV PR\HQV G \ UHP«GLHU } GHV IHPPHV RQW W«PRLJQ«
Q«JDWLYHV HW GH OD GLIILFXOW« G DFF«GHU ¢ O HPSORL &H)
SOXVLHXUV «WXGHV VFLHQWLILTXHV (LG &KLFKD (Q RXWUH
G«EDWYV DX VHLQ GX FRPLW« GH OXWWH FRQWUH OD GLVFULPL

(Q HIITHW O DFFaV DX PDUFK« GH O HPSORL UHSU«VHQWH XQ JI
LPPLIJU«HV HW UDFLV«HV 3RXUWDQW GHV IDFWHXUV IRQGDPH
GH OD SRSXODWLRQ SDUWLFXOL2UHPHQW DX 4X«EHF ODLVVH
FHWWH VLWXDWLRQ V DMRXWH OH FRQWH[WH SDQG«PLTXH TXL
SRVWHYVY FRPPH HQ W«PRLJQH O «WXGH U«DOLV«H SDU O -QVW

M/ D S«QXUHGHP DIQG  XYUH VHMDFFHOM«H DX 4 X«EHF GHEXLY B GREXWEH @ SDQGP IH / HQRP EWH
GHSRWMV YDFDQW D ERQGLGH HQGHX[ DQV HOAH®IGHX] [2P HWIP HMHGH HABIGHX] 2P H
WP HHGH BHERQ GHITX-WM XUBN SRWMY YDFDQW LDDH SDUSVMIMIMI XH/&DQDGD K
SRWM/\ROAE FRP EGL FHTXLUBUM-QMXQHKDXWHGH K / HVBX] GH SRWMY YDFDQW DX 4 X«EHF

XQ ERQ LQAFDMXUGH @ G-P DQGHGHWDYDICQRQVDWIDM  DDXIP HQWGH  SRIQWGEH SRXUAHQMIH

SRXUVREQUG DX FRXW GHPHAMMP —P H S«URGH "OVDIIWEX SOV KDXVWIX] HOUHI MM« GHEXLY B
GEXWEH @ FRIAM GH GRQQHVHD HAGX GHX] 2P H SOV KDXVWX] DX &DQDGD DSV VAHXLGHD
&RBP EIH%MIQQTXH }

5$)—4  [HV FRQVV\{DWV



(Q RXWUH OHV GRQQ«HV VWDWLVWLTXHV DIILUPHQW TXH OH
LPPLIJUDQWHY GH OD FDW«JRULH GH O LPPLIJUDWLRQ «FRQRF
UDSSRUW DX[ QDWLYHV GX 4X«EHF RX GX &DQDGD ODULH 7K
OHV LQGLFDWHXUVY GX PDUFK« GX WUDYDLO QH FRUUHVSRQC
OHV IHPPHV LPPLJU«HV HW UDFLV«HV VRQW GRXEOHPHQW S«
G DFWLYLW« GHV IHPPHV LPPLIJUDQWHY HVW IDLEOH SD!
LPPLIJUDQWYV /IHV FRQGLWLRQV G HQWU«H VXU OH PDUF
WRXMRXUV SDV IDYRUDEOHY DX[ IHPPHV LPPLJUDQWHV HW ¢
G XYUH GLVSRQLEOH ¢ G«FRXYULU (Q OH WDX[ GH FK{P
LPPLIJU«HVY D DWWHLQW FRQWUH SRXU OHV IHPPHV TXx«

$ORUV TXH OLFKHO /HEODQF GH OD &KDPEUH GH FRPPHUFH
P<«WURSROLWDLQ D DIILUP« O IHRTGIHQBHEGRV 2GFHFARQMIOHY LO
SDV GX WRXW GH S«QXULH GH PDLQ G XYUH DX 4X«EHF 2Q I
UHJDUGDLHQW GX Ff{W« GH O $OEHUWD RX GH OD &RORPELH
HPSORLV ODLQWHQDQW RQ HVW GDQV XQH G\QDPLTXH FRPS
VHXOHPHQW LO \ D XQH S«QXULH GH PDLQ G XYUH LFL PDLV
UHVWH GX SD\V YLHQQRBQW YHUV OH 4X«EHF

6HORQ 6WDWLVWLTXH 4X«EHF m $X WURLVL2PH WULPHVWUH
SRVWHYVY YDFDQWYV DX 4X«EHF VRLW XQH DXJPHQWDWLF
SDU UDSSRUW DX P-PH WULPHVWUH GH }

6 DMRXWH ¢ FHOD OH IDLW TXH OHV IHPPHV LPPLJU«HV HW U
GHV SRVWHV TXL QH FRUUHVSRQGHQW SDV ¢ OHXU SURILO (
HIHUFHQW GHV P«WLHUV HQ GH®©¢ GH OHXUV FRPS«WHQFHV ¢

(Q VRPPH ELHQ TXH OHV IHPPHV LPPLJU«HV HW UDFLV«HV FI
G XYUH H[S«"ULPHQW«H HW KDXWHPHQW TXDOLIL«HVY HOOHV
GDQV GHVY HPSORLV HQ GH®¢ GH OHXUV FRPS«WHQFHV HW Ft
SURWHFWLRQ O«JDOH

5$)—4_  [HV FRQVV\{DWV
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$SSTDURQ CH @/ RLVXUMA* V ¢ xJDOX HQ HP SRLH\D

QRQ UHFRQQDMDQFH GHV GISET P HV REWIQXV KRU/ GX
4 X«EHF FWGH Q4 S«UHQPH SLRIHVMRQQHD!

5%$)-4_ /HV (QMH*([



$SSOLFDWLRQ GH OD /RL

/ID /IRL VXU O DFF2V ¢ O «JDOLW« HQ HPSORL U
O«JDO TX«E«FRLV SRXU FRQWUHU OD GLVFULP
OHV IHPPHV OHV PLQRULW«V YLVLEOHV HW H
SHUVRQQHYV KDQGLFDS«HV HW G DXWUHV SHUV
GLVFULPLQDWLRQ / DSSOLFDWLRQ GH FHWWH
OD &RPPLVVLRQ GHV GURLWY GH OD SHUVRQQ
&'3'- HQ YHUWX GH OD &KDUWH GHV GURLWYV
4X«EHF (Q HIIHW FH FDGUH O«JDO LPSRVH ¢ Q
V DVVXUHU G XQH MXVWH UHSU«VHQWDWLRQ ¢
YLV«V SDU OD /RL VXU O DFFaV ¢ O «JDOLW« H(
PLQRULW«V HWKQLTXHVY KDQGLFDS«HV DXWRH
SURWHFWLRQ O«JDOH GHPHXUH FHSHQGDQW O
HQ UDLVRQ GX PDQTXH GH UHVVRXUFHV KXPDL
&'3"'-

3DU DLOOHXUV LO HVW LPSRUWDQW GH UDSS U TXH
SDV DX[ PLQLVW2UHV m /D IRQFWLRQ SXEOLTX HVW ¢
REMHFWLI G HPEDXFKH SU«YR\DQW TXH HW PSOR\ «)\
IRQFWLRQ SXEOLTXH TX«E«FRLVH GRLYHQW = GHV P
PLQRULW«V YLVLEOHVY RX HWKQLTXHVY GHV SH RQQHV
DQJORSKRQHV RX GHV $XWRFKWRQHV } / DSSO DWLRQ
UHO2YH GRQF SDV GH OD &'3'- PDLV GX VHFU« LDW G

5$)-4_ /HV (QMH*([



/ID QRQ UHFRQQDLVVDQFH GHV GLSOfPHV H
SURIHVVLRQQHOOH REWHQXV KRUV GX 4X«

/D U«VLVWDQFH GHV XQLYHUVLW«V ¢ UHFRQQD
FRPS«WHQFHV 5%$& HW OD PDUFKDQGLVDWLR
GHV IRUPDWLRQV SDVVHUHOOHY RX GHV PLVH
LPPLJU«HV HW UDFLV«HV SDUWLFLSHQW ¢ DFF
GRQW HOOHV VRQW YLFWLPHV /D ORJLTXH GH
REOLJDWRLUH HVW GLVFULPLQDWRLUH (OOH

OD SROLWLTXH JRXYHUQHPHQWDOH G «GXFDW
IRUPDWLRQ FRQWLQXH 'H SOXV OD UH GLSOR
SURFHVVXV TXL SHUPHW O H[HUFLFH GX GURL
¢ XQH SURIHVVLRQ RX XQ P«WLHU /HV XQLYHU
GH UH GLSORPDWLRQ FU«HQW GHV G\QDPLTXH
VIVW«PLTXH ¢ O «JDUG GX JURXSH GHV SHUVR
OHV HIITHWV VRQW SDUWLFXOL2UHPHQW G«O«W
LPPLJUDQWHYV

m(Q GVIHP P HVIP P LJUDQOWA SURYHODOWEH @ FDWIRUH «FRQRP [TXHGH
QP P LIUDWRQ SRW«GDIHAP DVRMALHP HMAKQEDFFDDXUDW ~— RX XQHP DAMMH
DYDQAGHQAHUDX 4 X«EHF 3DUFRQAH @ QRQ UHFRQUDIMDQRH GH RV
GSTP HVIDVWHQVRUIMTXH®VIHP P HVIP P LIIDQWVVRQACRP ELHXVHVE [T XHWU
XQH LOWMMMRQ VARDILH TX«E«FRVH GDQVXQ QYHDX LQI «UHXUE FHXLTX HBV
GMHOHMGM (Q HMRQ  GVIHP P HVSRWKGDONGNM XQ
EDFFDOXUDWVBLHONQUWRUIMY CDQVXQHXQYHMW HV — GCDQVXQRJIHS }

5$)-4_ /HV (QMH*([
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, FHOD V DMRXWH OD GLIILFXOW« G DFF«GHU DX[ R
OHV IHPPHV —PPLJU«HV HW UDFLV«HV VH UHWURXY
IRUPDWLRQV GH FRXUWH GXU«H TXL QH FRUUHVSR
HQWUD°QHQW GHV HIIHWV VLJQLILFDWLIV GRQW O
FULVWDOOLVDWLRQ GH OD G«TXDOLILFDWLRQ SURI
DX[ « WXGHV DYHF SRXU FRQV«TXHQFHV XQH DXJPH
SU«FDULVDWLRQ HW XQH G«SHQGDQFH ILQDQFLaUH
DVFHQVLRQ SURIHVVLRQQHOOH

' DLOOHXUV OD QRQ UHFRQQDLVVDQFH GHV DFTXL
FRQWUDLJQDQWHY HW DPaQH SOXVLHXUV IHPPHV ¢
GLSORPDWLRQ

2U FHUWDLQHY PHVXUHV UHODWLYHV ¢ O HPSORL
O DY2QHPHQW GH OD SDQG«PLH QH WLHQQHQW SD
«FRQRPLTXH GHV IHPPHV LPPLJU«HV HW UDFLV«HYV
UDSSRUW DYHF OD UHFRQQDLVVDQFH GHV DFTXLV
GX 4X«EHF

(([HPSOH OH SURJUDPPH G DLGH ILQDQFL2UH SRXU
UHFRQQDLVVDQFH GHV FRPS«WHQFHV 3$))$5& OD
m SHUPHW GH UHFHYRLU GHV DOORFDWLRQV SRXU
YRXV SHUPHWWUD G REWHQLU OD UHFRQQDLVVDQF
RUJDQLVPH GH U«JOHPHQWDWLRQ }

/ID PHVXUH 3U-WV SRXU OD UHFRQQDLVVDQFH GHV
«WUDQJHUV 357&( GiH PDUN ¢ DLGHU GHV SHUVRQ
GLSOTP«HV ¢ O « WUDQJHU TXL «SURXYHQW GHV GL

IHV (QMHX]

UHV SL
W ¢ DF
HQW SI
OXV LI
VLRQOQ
DWLRC
W XQ H

QGXLW
HQGHW

VHV H
RPSWH
URLV G
FRPS«

WUHYV
V IRUP«
FXOW«
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/IHV (QMHX]

/ID PHVXUH 3U-WV SRXU OD UHFRQQDLVVDQFH GHV WLWUHYV

«WUDQJHUV 357&( GH PDUV

m YLVH ¢ DLGHU GHV SHUVRQQHV IRUP«HV RX GLS
GHV GLIILFXOW«V ILQDQFLa2UHVY ORUV GX SURFHVV
GLSOTPH HW GH OHXUV TXDOLILFDWLRQV SURIHYV
G DLGH ILQDQFL2UH HVW DGPLQLVWU«H SDU GHV
FH TXH GHVY «WDEOLVVHPHQWYV ILQDQFLHUV DWWU
G LQW«U-W DX[ SHUVRQQHY DGPLVVLEOHV }

—-O IDXW UHPDUTXHU TXH FHV GHX[ SURJUDPPHV Y
SURIHVVLRQV U«JOHPHQW«HYV

' DXWUHV IDFWHXUV QRQ PRLQV Q«JOLJHDEOHYV

H[S«ULHQFH TX«E«FRLVH RX FDQDGLHQQH ORUV G
DFFaV DX[ RUGUHV SURIHVVLRQQHOV HQ SOXV G

GLVFULPLQDWLRQ VDODULDOH VRQW DXWDQW GH
OHV IHPPHV LPPLJU«HV HW UDFLV«HV 4XRLTXH G
DQQ«HV G H[S«ULHQFH GH WUDYDLO GDQV OHXU S
VS«FLILTXHV EHDXFRXS VRQW REOLJ«HV GH IDLU
SURIHVVLRQQHOOH HW VH UHWURXYHQW GDQV GH
VIQGLTX«V HW PDO SD\«V FRPPH «GXFDWULFHV H
G HQWUHWLHQ P«QDJHU RX DXWUHV RIIHUWV SD
&HWWH SU«FDULW« HVW HQFRUH SOXV UHVVHQWL
UDFLV«HV TXL VRQW VXUGLSOJP«HV HW VXUTXDO

%HDXFRXS G HQWUH HOOHV VDQV HPSORL VRQW
ILQDQFL2UH GH GHUQLHU UHFRXUV GHYHQDQW D
SRXU OH JRXYHUQHPHQW -0 \ D DLQVL XQ «QRUP
GH FH GHUQLHU GDQV OD PHVXUH R» WRXWHV OH
SX FRPEOHU GHV SRVWHV YDEDQWY SD\HU GHV L
G«YHORSSHPHQW «FRQRPLTXH GX SD\V G DFFXHL

P«<HV ¢
GH UH
QQHOUC
JDQLVF
XHQW

HQW H|

5%$)-4_ /HV (QMH*([
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7«P RLIQDIHV

O 0 DGDP H%1

m -H VXLV VS«FLDOLVWH GX G«YHORSSHPHQW FRPPXQDX
DQV G H[S«ULHQFH SURIHVVLRQQHOOH GDQV OH GRPDLQ
OD FRRS«UDWLRQ LQWHUQDWLRQDOH FDQDG

7RXW MXVWH DUULY«H DX 4X«EHF HQ MXLOOHW D

G H[S«ULHQFH DXSU2V GHV RUJDQLVPHV FDQDGLHQV GH
SHQVDLVY TXH MH Q DXUDLV DXFXQH GLIILFXOW« ¢ LQW«
SUHPL2UH FKRVH TXH M DL IDLWH ¢ PRQ DUULY«H D «
FROODERUDWHXUV HW HPSOR\HXUV TXL VRQW «WDEOLV
PHQ« ¢ ELHQ GHV SURMHWY G HQYHUJXUH DX 6«Q«JDO /
IDLW FRPSUHQGUH TX LO IDOODLW IDLUH G DXWUHYV
VXSSO«PHQWDLUHV SRXU SRXYRLU LQW«JUHU OD FR

“H IXV G«©XH SDU FHWWH G«YDORULYVDW L RHJ SKRIXG DLEGINV
FDU DX 6«Q«JDO FHV RUJDQLVDWLRQV VH VRQW DSSX\«
SURMHWY G BQMHBLXUMX &DQDGD FHVY FRQQDLVVDQFHV ¢

OD P-PH YDOHXU

3RXUWDQW OHV SURMHWY OHV REMHFW
E«Q«ILFLDLUHY UHVWHQW OHV P-PHV /D
WURXYH GDQV OH SD\V R» QRXV VRPPHV

(Q P-PH WHPSVY G DXWUHV RUJDQLVPHYV ¢
SURILO LGHQWLTXH ¢ OD PLHQQH PH GLV
H[S«ULHQFH DX 4X«EHF

&HWWH QRQ UHFRQQDLVVDQFH GH PHV DF
SDU PRPHQW DIIHFWH OD FRQILDQFH TXH
SRXVVH GDQV OD SHXU GH PH PHWWUH H(
VHQWLPHQW G -WUH LQFRPSULVH HW FHF
G HVSULW Q«JDWLI HW OH G«FRXUDJHPHQ

5%)—4_ 7«PRLJQDJ)-’V



7«P RLIQDIHV

m (Q WDQW TX LQWHUYHQDQWH VRFLDOH LVVXH GH @

FRPPXQDXWDLUH PDMRULWDLUHPHQW I«PLQLQ MH PH V

RX OD FRQFLOLDWLRQ WUDYDLO IDPLOOH Q «WDLW SD

$XFXQH IOH[LELOLW« GDQV OHV KRUDLUHV GH WUDYDLO
FRQJ«V PDODGLH WU2V OLPLWHV

4XDQG WX HV PDPDQ SURFKH DLGDQWH HW WX WUDYDLA
G DLGH HW WX WH UHQGYV FRPSWH TXH OH V\VWaPH P-PH
R» WX WUDYDLOOHYV UHSURGXLW GHV LQ«JDOLW«V HQ
HPSOR\HXUV TXL QH WLHQQHQW SDV FRPSWH GH OD FRQ
HPSOR\«HV LPPLJUDQWHY 3DU H[HPSOH DX UHWRXU GH
GH OD VHPDLQH DORUV TXH OHV «FROHV «WDLHQW HQF
MRXUQ«H GH FRQJ« VDQV SDLHPHQW SHUWH GH UHYHQ

YRLVLQHV VL OD SHUVRQQH D OD FKDQFH G DYRLU XQ U
JDUGH VL RQ D OD FKDQFH GH WURXYHU XQ VHUYLFH S

%LHQ HQWHQGX FH VRQW GHV DVSHFWV TXL DXJPHQWH

OD ORJLVWLTXH TXRWLGLHQQH GDQV OH IR\HU /H PDLQ

Q HVW SDV «YLGHQW }

5%)—4_ 7<<PRLJQDJ)-’V
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4X RQ DSSOLTXH IHUPHPHQW OD /RL VXU O DFFaV ¢ O «JD(
PHWWH HQ SODFH GHV PHVXUHV FRHUFLWLYHV HW XQ VXL
O DSSOLFDWLRQ GHV SURJUDPPHV G DFF2aV ¢ O «JDOLW« F
RUJDQLVPHY SXEOLFV DVVXMHWWLYVY ¢ OD /RL

4X RQ «ODUJLVVH OD SRUW«H GH OD /RL VXU O DFFaVv ¢ O
IRQFWLRQ SXEOLTXH PLQLVW2UHV

4X RQ DSSOLTXH OD 3ROLWLTXH G «GXFDWLRQ GHV DGXO
FRQWLQXH GDQV OHV XQLYHUVLW«V SRXU OD UHFRQQDLV
«"WUDQJHUV FRPPH OH UHFRPPDQGH $7) GDQV VRQ «WXGH

4X RQ V LQVSLUH GX SURJUDPPH GHV P«WLHUV QRQ WUDC(
OHV ILOOHVY SRXU O LQW«JUDWLRQ GHVY MHXQHYV LPPLJUD
DX[ J«xQ«UDWLRQV IXWXUHV HW SHUPHWWUD G LGHQWLILH
U«PXQ«U«V R» O HPSORL VHUD GLVSRQLEOH

4X RQ IDVVH OD SURPRWLRQ GHV SURIHVVLRQV HQ VFLHQ
WHFKQLTXHYV DXSU2V GHV MHXQHV ILOOHV LPPLJU«HV RX

4X RQ FRQVWLWXH XQ FRPLW« GH WUDYDLO HQWUH OHV F
PDLQ G XYUH &602 HW OHV RUJDQLVPHV GH IHPPHV LPP
SRXU U«JOHU OD TXHVWLRQ GH OD UHFRQQDLVVDQFH GH\
H[S«ULHQFHV DFTXLV KRUV 4X«EHF

5$)-4 5HFRPPDQGDW|LRQV
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BHRQME&' 3' - M@ GMUP IQDARQ VWP ITXHVHFRP S(HQGFRP P H > @DVRP P H
GHIHW GH FOMRQ GIVSIRSRUARQQV TXLUVXOMOWGH CH [ HWARQIMJI X<« G DMIXGHV

HP SUHOQMV GH SUMJI «V HAGH VWUKRWSHY VRXYHQWOFRRQVAHQW HWGH SROATXHV HW
SUDWIXHV J «Q«DBP HOADGRSWHV VDQV WIQUFRP S\ GHV FDUDPWUMAT XHV GHV P HP EUHV
GH JWRXSHV YV SDUQQMUGIFWRQ GH @ GMAUP [QDARQ}

KWBV ZZ7 FGSGME D IUIRWP DARQ DFFRP P RGHP HOABDJHV KW? OIRWP HV

GIVAUP IQDWRQ KW O

KWBV W TFFD ZS FROMQAXS®DGY IWIP SRW S

* DQV ®! FDGLH GX 3 LRVMGH UHQI RUFHP HOWGX BDGHUKIS GHVIHP P HVIP P LIUKHVHW
WDAV«HV SRXUCOWUFRQAH @ GMVRUP LODWRQ HWGH LDAVP H

OMIMWGX 4 X«EHF <« FOILDIH VXUGHP SRLHAB SRWMV YDFDQW DX 2 P HWIP HWAH
KWBV  [OWIMWEXTXHEHF FD ®f ERQG GHV SRWMV YDFDOQW DX TXHEHF P RQWH TXH @

SHOXUH GH P DIQ GRHXYUH VDFFHQUH SDUAEXTHUHP HQWHQ VDOWM

0 DUH 7K« VH &KIFKD BNV $PWV GX FRAXT XH MOLYLH GH® GVRUP IQDWRQ HAGX LDAVP H
TXDQGRQHMKQHIFP PH /HVP R HXVG\ UP «GHJ} SDUBI5$)4 SDIH  VHSWP EWH

0 IFKHO HE@QF 3 UMGHWGH @ RKDP EWH GHFRP P HIFH GX 0 ROWADCP «WRSROMIQ
KWV 777 GIGHYRIURRP IOWDRW SHOXUH P DIOGRHXYWH 1OGH KW O

_KW8YV  \WIMMIXH TXHEHF FD 1U SLRGXIWSXEGHDWRQ SRWMV YDFDOW  H WP HVAH

_KWBV 777 WHVRUJRXY TF FD IHWRXUARV KXP DIOHYV DAAHV D G DOM HOQ
HP SR SWRIWP P HY HAP HVXUHV

5 HRHQWHP HOWGH 1Q mV D UHFRQCDIMDQRH GAVES AP HV«WDQIHYWGHVIHP P HY
1P P LIUDQWA/ DX 4 X«EHF HQ FROM WIGHS«QXUHGHP DIQG  XYWH 8 QUHQGH YRXVP DQTX«" }
<WGH$7) P DW/ S

KWBV 777 TXHEHF FD HP S&L UHFRQODIMWVDORH HGHY H SHUHORH | DILH LHFRQODIWH
FRP SHWIQRHY DETXIVHY HWDQJI HU DIGH TLODOAHLH

KWBY 7277 P WWJIRXY TF FD JWDQGY GRWHY/ SURH L1OQGH DVS

&RQAHUGN HTHW A VP [TXHV GH @ QRQ UHFRQQDM/DQFH GHV GISTTP HV « WDQIHWY/ VXUBN
IHP P HVIP P LJWDQWMV FDKIHUGH UHFRP P DQGDMRQV S

5$)-4_ 5«|<<UHQF)}'1V L
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